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2024 All change an historic election year
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2023 Labour
Conference

“We will fast-track... our
life sciences... to grow our
economy and provide
good jobs in every part of
our country.”




Life science strategies

Life Sciences
Industrial Strategy

Strategy for UK
Life Sciences

 Biomedical Catalyst Review SME R&D Tax Credit

« £300m Enterprise Capital Funds schemes
Extend the funding limit for EIS
and SEIS

#bioProcessUK

Sciences
Vision

Life Science Scale Up Taskforce
£200m Life Sciences
Investment Programme
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A prescription for growth Feb 24

 Strengthened sector voice across government

Further work to unlock pensions and introduce EESEEH.
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Maintain R&D tax relief
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£520m for manufacturing

More consistent and improved spin-out terms
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Labour’s missions

i

Secure the highest
sustained growth

in the G7

with good jobs and productivity
growth in every part of the
country making everyone, not just
a few, better off.

#bioProcessUK
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Build an NHS fit
for the future

by reforming health and care
services to speed up treatment,
harnessing life sciences and
technology to reduce preventable
iliness and cutting health
inequalities.

Break down the
barriers to
opportunity at
every stage

for every child, by reforming the
childcare and education systems,
raising standards everywhere, and
preparing young people for work
and life

Make Britain a

clean energy
‘superpower
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Engaging with the new government

#bioProcessUK B?A



B

= B l :"»"E :

Party conferences and a new APPG

UK biotech financing |

Access our repant for latest insights

Press Release 17 October 2024

MPs and peers urge Chancellor to support the life

#bioProcessUK sciences in Budget




We will maintain the rates of
relief for R&D, which provide
generous support for
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e innovation
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INTERNATIONAL
INVESTMENT
SUMMIT 2024




* Industrial Strategy Green Paper published

Industrial Strategy and Sector Plan

* Life Science as a priority sector

* BIA responding to consultation

* Life Science Sector plan - Spring 2025
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Autumn Budget
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The Budget: The good

 R&D tax relief maintained, with “enhanced administration of the reliefs”,
and HMRC industry expert panel

» £520 million Life Sciences Innovative Manufacturing Fund announced

* ‘Record levels’ of R&D funding protected, core research ringfenced at
£6.1bn e

* Budget for DHSC to increase by £22.6 billion

#bioProcessUK



The Budget: The good

* Corporation Tax and Patent Box maintained
 Capital allowances and full expensing maintained

* Investment in the Cambridge cluster and East West Rail

#bioProcessUK



The Budget: The bad

Rate of Capital Gains Tax increased

Business Asset Disposal Relief maintained but generosity will decrease
Tax on carried interest increased

Inheritance tax relief reduced

Employer NICs increased

#bioProcessUK



Mansion House Speech L s

invest more in London-listed companies

Alastair King takes office in the Square Mile on Friday and says measure necessary to boost
stock market

LAY

-

- [ -

: . Reeves to force UK council pensions to

consolidate into 8 ‘megafunds’

'{ Chancellor to target minimum size for multiemployer defined contribution schemes of
¥ £25bn to £50bn

#bioProcessUK
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Rachel Reeves visits Quell Therapeutics

NEWS

Home | InDepth | Israel-Gaza war | US election | Cost of Living | War in Ukraine | Climate | UK | World | Busines:

Business | Market Data | Economy | Technology of Business | Al Business

Reeves in radical pension shake-up
to boost growth

Faisal Islam, Mitchell Labiak & Nick Edser
Economics editor and business reporters, BBC News

#bioProcessUK



As we go into 2025

* Life Sciences a priority sector for new government
* Writing a (new) Industrial Strategy
* Role of Manufacturing understood and prioritized in Budget

« Plus ¢a change, plus c'est la méme chose »

UK Biolndustry Association






UK 2017
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Thought Leadership

' -
BiA BIA
Influencing Deep Biotech

Disruptive innovation for global sustainability

and shaping
our secto:’

July - September
2024 bioindustry.org

with Suppor ) 9
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UK Biolndustry Association

Bi A SVB crisis: Potential impact on
P U LS E N life sciences sector in numbers

Empowerlng the future of UK biotech -

#bioProcessUK
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Report 2024: mRNA Revolution

“Thanks for sending through this really interesting
and useful piece of work. These sorts of maps and

Digital Al

Map of mRNA companies

Company Type

Service and

analysis of what we have (and what we don’t have) : e

Therapy developer

will be very h e[Pf ul. As you know, they certainly R <)
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were during Covid.”
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A new generation of ‘r‘ﬁgdicine

Updated for 2024

Reference: Beauhurst, August 2024

()

UK Biolndustry Association

Inpartnershipwith  Supported by

#bioProcessUK

AW, v \
< CPI @) cytiva

S




Bridging the skills gap in life sciences

The UK life sciences sector is projected to face a shortfall of 133,000 skilled workers by 2030. The BlA is
leading the charge to bridge this gap and ensure the industry's continued success.

60+ biotech companies s £6.5 million
aFtended 5 Diversity, Equity and Inclu5{on n - ﬁ funding secured for medicines manufacturing skills
Biotech (DEI) workshops and engaged in BIA’s > B allocated to RESILIENCE Skills Centre of Excellence

350+ apprentices

160+ PULSE alumni
across leadership, scientific, digital and support roles in nurturing the next generation of life science )L N
55+ advanced therapies and medicine manufacturing entrepreneurs over the past 7 years

companies (via Cell and Gene Therapy Catapult)

! : 200+ PhDs
1,500+ video views o
Gl S o developed across 4 Centres for Doctoral Training (CDT)
across 8 ‘talking heads’ videos explaining careers rted the UK i £70.2 milli
in cell and gene therapy; one of the apprentices O]:D B CPesEinEaRifamiion

featured in BBC bitesize careers podcast R nent

)
\\ ,f

140 t tion lead 2 Future Skills workshop series @
next-generation leaders ° working with Innovate UK Workforce Foresighting () = (a)

in manufacturing across 46 organisations, part

_ Hub across mRNA manufacturing and automation 8
/\ of the BIA MAC Leadership Programme (LeaP) for cell and gene therapy
120 Women in Biotech mentoring pairs \ 12 3 million potential employees
over 3 cohorts, developing aspiring female talent - I reached via our #BIGIMPACT campaign, aimed @
&

across leadership roles in UK biotech Q) at attracting digital talent to UK biotech

Advance DEI in the life sciences industry!

. . ' . ., . . . . - i i A AN i -
Discover how you can engage with the BIA's initiatives to help tackle the skills gap in biotech ‘9 bioindustry.org/resource/skills.html html»




Q3 2024 Sector financing

Venture capital (Em)

Q2: £731m = Q3: £272m

Total 2023: £1,804m
[ 1PO (£m) Total Q1 2024: £844m
2023 £0m Total Q2 2024: £1,353m
2024 Ql1l: £0m Q2: £0m Q3: £0m Total Q3 2024: £808m

UK biotech venture capital deals by amount raised and deal count

Seed@® A@® B@® c+@ Notdisclosed @  Total ==

Total raised

-@00-

Total: £536m

#bioProcessUK

Total venture capital raised by quarter, for the past five years

Total raised (£m)
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Total raised in follow-ons, shown by quarter in past five years

Total raised (£Em)
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BIA strategic focus 2024

#bioProcéssUK
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