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2024 All change an historic election year  



“We will fast-track… our 
life sciences… to grow our 

economy and provide 
good jobs in every part of 

our country.”

2023 Labour 
Conference 
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Life science strategies
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A prescription for growth Feb 24





Labour’s missions
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Engaging with the new government
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Party conferences and a new APPG
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We will maintain the rates of 
relief for R&D, which provide 
generous support for 
innovation
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Industrial Strategy and Sector Plan 

• Industrial Strategy Green Paper published 

• Life Science as a priority sector 

• BIA responding to consultation

• Life Science Sector plan – Spring 2025 

• BIA engaging with OLS

• All sector input due before Christmas 
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Autumn Budget
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The Budget: The good
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The Budget: The good
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The Budget: The bad
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Mansion House Speech
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Rachel Reeves visits Quell Therapeutics



As we go into 2025

• Life Sciences a priority sector for new government 

• Writing a (new) Industrial Strategy 

• Role of Manufacturing understood and prioritized in Budget 

« Plus ça change, plus c'est la même chose »





UK 2017



UK 2025 

Compared to USA/EU 
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Thought Leadership
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Report 2024: mRNA Revolution

“Thanks for sending through this really interesting 
and useful piece of work. These sorts of maps and 
analysis of what we have (and what we don’t have) 
will be very helpful. As you know, they certainly 
were during Covid.”

Lord Vallance, Minister of State for Science in 
the Department for Science, Innovation and 
Technology
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Skills summary
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Q3 2024 Sector financing



BIA strategic focus 2024
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